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IRIS PROVIDES CONFIGURABLE SOFTWARE SOLUTIONS TO THE FRONT- AND MIDDLE-OFFICE OF
TIER 1 SECURITIES FIRMS. WE BRING TOGETHER AN UNBEATABLE COMBINATION OF FINANCIAL
MARKETS EXPERTISE, APPLIED TECHNOLOGY LEADERSHIP, AND SPEED.

Iris Hedge Fund Manager™

Designed both for the world's leading hedge funds, as well
as emerging start-up funds, Iris Hedge Fund Manager™ is a
single-system solution for the alternative investment industry.
Our product offers the widest range of functionality,
performance, and ease of use for the fast-paced hedge fund
trading environment.

Leveraging our component-based development platform, we
are able to bring Iris Hedge Fund Manager to our customers’
trading desks at a pace unmatched in our industry.

Support for the Entire Investment Lifecycle

Iris Hedge Fund Manager addresses every stage of the
alternative investment lifecycle, including:

* Trading/execution management

* Trade management/processing

* Portfolio management/position keeping
* Risk analysis

* Order generation

Iris' technology strategy enables us to concentrate on
what we do best -- generating returns.
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How We Do It:
The Iris Innovation Platform™

The Iris Innovation Platform™ is our breakthrough set of
configurable technology and business components that lets
us configure and deliver our solutions faster than
otherwise possible.

Iris Innovation Platform benefits:

* Rapid assembly of solutions from an inventory of
pre-built business and technology components that are
common across all financial services applications.

* Ability to focus on the important part of your solution - the
final, highly configurable layer that lets us capitalize on the
sweet spot of your business, the part that makes your firm
unique.

* Time spent on high-value customization and
configuration to solve business problems - not on
low-value coding.

« Transfer of the technology to your firm, so that you can
update and evolve your Iris configurable application to keep
pace with the changes in your business for many years to
come.
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Tailored to the Unique Needs of Alternative
Investment Firms

We understand the specialized needs and demands of
alternative investment managers — hedge funds are
inherently lean and nimble — you put your resources into the
business of making money, not managing IT. Iris Hedge Fund
Manager gives you the tools you need to be ultimately
profitable, without requiring you to spend precious time trying
to force an application to fit your investment style.

Iris Hedge Fund Manager allows you to have less IT,
not more.

Solution Capabilities

* Real-time position keeping

* Corporate actions management

* Real-time P/L

* On-demand portfolio risk analysis

* Portfolio optimization and trade list generation
* Trade list slicing-and-dicing

* Order execution

* Limit order management

* Auto-traders and fill processing

* Automated daily reconciliation of positions and
transactions

A New Breed of Solution:
The Iris Configurable Application

Like all Iris products, Iris Hedge Fund Manager is highly
configurable and adaptable, meeting our customers’ unique
business needs today, yet extensible so that our customers
can quickly and easily change the application as new
business opportunities arise.

Planning for the Future

We will enhance Iris Hedge Fund Manager over time with
new releases planned twice annually. In subsequent releases,
we will extend functionality for all currently supported
instruments, including additional operational features. We will
incorporate more derivative capabilities in later releases.
Should customer demand or priorities change, these plans
may be altered to deliver particularly important features
earlier in the development cycle.
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